


Prairie View A&M Foundation exists 

to develop a culture of philanthropy 

among Prairie View A&M University 

Alumni and Friends, while supporting 

the University to provide world-class 

Education, Research, Athletics and 

Community Outreach. 



Dear Alums, Friends and Colleagues: 

As a donor to the Prairie View A&M Foundation, your support has assisted the development of the 

Foundation’s infrastructure.  

While working with us, visiting our website or paging through our first newsletter, you must agree 

the Foundation is a reality. Until 2009, Prairie View A&M University relied upon the generosity of 

donor contributions and fundraising campaigns.  In 2009, Prairie View A&M University and the 

Prairie View A&M Foundation signed an affiliation agreement for the Foundation to serve as 

501(c)3 supporting organization for the university to raise funds in support of its ongoing mission. 

It’s quite amazing when we look back at the journey we have made.  I’m certain the Trustees 

assumed they would have two or three years to build the Foundation’s base processes and structure 

before being requested to take on a major project. It was only months after obtaining the Texas 

Secretary of State Certificate of Formation, that the university requested the Foundation to assist 

with a Sports Complex Capital Campaign. 

Even though we are in the early stages of the Sports Complex Capital Campaign, we are confident 

that alumni and friends will contribute towards this worthy goal.  As the data supports, universities 

with winning sports programs and facilities attract the top students. We are excited about the 

possibility.  

We see the day when students, State Representatives, Senators, business and community leaders and 

friends traveling to and from the state’s largest city to the State Capital will pause in amazement, as 

they pass the road sign and echo in hushed tones of admiration - “ It’s done,  a stadium fitting of the 

legacy that is Prairie View A&M University.”  

As you page through this report, please note the commitment of the Trustees as they single handily 

funded the Foundation’s start up.  As you review the details, note their keen focus and commitment 

to stewarding the gifts you’ve entrusted to them.  

Thank you for your support and interest in our work. We ask you to continue directing your peer 

alums and friends to give to the Foundation. We are grateful for your continued support as we 

“Grow Greatness Through Giving!” 

Sincerely,  

 

 

  Executive Summary 

Roy G. Perry 

Chairman/President 

Prairie View A&M Foundation 



The Prairie View A&M Foundation 

envisions Alumni supporting and 

ensuring this University of “first 

class” continues as a beacon of 

hope and a threshold to greatness — 

“The Legacy Continues…” 
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Prairie View A&M University has thrived for more than 

130 years producing thousands of engineers, educators, 

nurses, doctors, lawyers, military officers and business 

leaders.  When you support the Prairie View A&M 

Foundation, you become a Legacy Builder.  Your tax 

deductible contribution, whether it is a one-time dona-

tion or a recurring donation will help to continue the 

legacy that is Prairie View. 

 

Our current challenge is to build a new Sports Complex 

and renovate, preserve and protect existing facilities to 

ensure our connection to the past. 

 

Why a Sports Complex?  Athletics provides a bridge be-

tween the current student population, alumni and the 

general population.  We are extremely proud of the Pan-

thers teams that consistently compete and qualify at the 

highest level of collegiate sports.  However, to attract 

the best student athletes from around the nation and 

continue our legacy, Prairie View A&M University must 

develop facilities representative of our capabilities as 

Champions. 

 

Your donation, when combined with the donations of 

others like us will make this dream a reality.  Construc-

tion will be managed in several phases and includes a 

stadium, an athletic office and training building, new 

basketball and volleyball practice facilities and up-

grades to the Nicks Arena. 

 

Please contact your friends and classmates and ask them 

to join you and other alumni and friends of PVAMU by 

contributing a gift to help build our  

stadium.  Their support will make a difference! 

 

Donate today and start your legacy of giving by joining, 

in “Growing Greatness Through Giving”. 

 

Donations may be made online at 

www.HelpPVBuild.org 

 

 



Donor Tidbits 
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3040 Post Oak Blvd., Suite 1600 

Houston, TX  77056 

Phone:  713.968.1600 

Fax: 713.968.1601 

 

WWW.MCCONNELLJONES.COM 

INDEPENDENT AUDITORS’ REPORT 
 
 
 
To the Board of Trustees of 

Prairie View A&M Foundation 
 
We have audited the accompanying statement of financial position of the Prairie 
View A&M Foundation (the “Foundation”), a Texas nonprofit corporation, as of 
December 31, 2009, and the related statements of activities and cash flows for the 
period from inception (February 19, 2009) to December 31, 2009. These financial 
statements are the responsibility of the Foundation’s management. Our responsibility 
is to express an opinion on these financial statements based on our audit.  
 
We conducted our audit in accordance with auditing standards generally accepted in 
the United States of America. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of the Foundation as of December 31, 2009, and the 
changes in its net assets and its cash flows for the initial period then ended in 
conformity with accounting principles generally accepted in the United States of 
America. 
 

 
 
Houston, Texas 
November 12, 2010 
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  2009 
Assets   
 Current assets:   

Cash   $ 122,928 
Investments   58,100 

   
    Total current assets   181,028 
   

Total assets  $ 181,028 
 

  
Net Assets  

Temporarily restricted $ 7,055 
Unrestricted  173,973 

  
    Total net assets  181,028 
  
    Total net assets $ 181,028 
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STATEMENT OF ACTIVITIES 

 
FOR THE PERIOD  
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The accompanying notes are an integral part of these financial statements 
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   Temporarily   
 Unrestricted  Restricted  Total 
Revenues and support      

Contributions $       147,921  $ 7,055  $ 154,976 
In-kind revenue   184,880    -   184,880 
Contributed stocks  50,316    -   50,316 
Unrealized gain on investments  7,784    -   7,784 
Investment income  892    -   892 

  Total revenues and support   391,793    7,055   398,848 
      

Expenses      
Support Services:      

General and administrative 
expenses  217,820    -   217,820 

    Total support services  217,820    -   217,820 
      
     Total expenses  217,820    -    217,820 
      
Change in net assets  173,973    7,055   181,028 
      
Net assets, beginning of period  -     -   - 
Net assets, end of period $ 173,973   $ 7,055  $ 181,028 
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 2009 

Cash flows from operating activities  

 Change in net assets $ 181,028 

 Adjustments to reconcile change in net assets to  

   net cash provided by operating activities:  

  Non-cash contribution of stock    (50,316) 

  Unrealized gain on investments    (7,784) 

                    Total adjustments  (58,100) 
  
 Net cash provided by operating activities  122,928 
  
Net increase in cash   122,928 
  
Cash, beginning of period  - 
  
Cash, end of period $ 122,928 
  
  
Non-cash investing activities:  
  Contributed stock $ 50,316 
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1. NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 
 

 
Organization and Business 

Prairie View A&M Foundation (the “Foundation”) is a Texas nonprofit corporation established in 
February 2009. The Foundation was formed to solicit, receive, invest, administer and recognize 
gifts which support the educational, research and service missions of Prairie View A&M 
University (the “University”). The Foundation operates for the exclusive benefit of the University. 
 
The Foundation is primarily supported by private gifts, bequests and donations from individuals 
and private organizations.  
 

The financial statements of the Foundation are prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America.  

Basis of Accounting 

 

The Foundation’s financial statements are presented in accordance with Financial Accounting 
Standards Board’s (FASB) Accounting Standards Codification (ASC) Topic 958-205, Financial 
Statements of Not-for-Profit Organizations. Under FASB ASC Topic 958-205, the Foundation is 
required to report information regarding its financial position and activities according to three 
classes of net assets:  

Financial Statement Presentation 

 
Unrestricted net assets – These are resources that are not subject to donor-imposed 
stipulations and can be used for the general operations of the Foundation.  
 
Temporarily restricted net assets – These are resources that are subject to donor-imposed 
stipulations that may or will be met, either by actions of the Foundation and/or the passage 
of time.  
 
Permanently restricted net assets – These are resources that are subject to donor 
restrictions requiring that the principal be held in perpetuity and any income thereon be 
used by the Foundation.  
 

When both restricted and unrestricted resources are available for use, it is the Foundation’s 
policy to use restricted resources first, then unrestricted resources as they are needed.  
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In addition, the Foundation is required by FASB ASC Topic 958-205 to present statements of 
activities and cash flows. 

Revenues from contributions, donations and other sources are recognized as unrestricted or 
temporarily restricted revenues when received or unconditionally promised by a third party. 
Revenues from special events are recognized when the events are held. Interest income is 
recognized when earned based on passage of time.  

Revenue Recognition 

 

In accordance with FASB ASC Topic 958-605, Accounting for Contributions Received and 
Contributions Made, contributions received are recorded as unrestricted, temporarily restricted, 
or permanently restricted support depending on the existence and/or nature of any donor 
restrictions.  

Contributions and Promises to Give 

 
Contributions are recognized when the donor makes a promise to give to the Foundation that is, 
in substance, unconditional. Conditional promises to give cash or other assets are not recognized 
as revenues until received. Contributions that are restricted by the donor are reported as increases 
in unrestricted net assets if the restrictions are met in the fiscal year in which the contributions 
were recognized. All other donor-restricted contributions would be reported as increases in 
temporarily or permanently restricted net assets depending on the nature of the restrictions. 
When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net 
assets and reported in the Statement of Activities as net assets released from restrictions. 
 
The Foundation uses the allowances method to determine uncollectible unconditional promises 
receivable. The allowance is based on management’s analysis of specific promises made. There 
were no promises to give receivable as of December 31, 2009. 
 

The Foundation recognizes contributed services at their fair value if the services provide value to 
the Foundation and require specialized skills, are provided by individuals possessing those skills, 
and would have been purchased if not provided by contributors, as established by FASB ASC 958-
605-25-26. During the period ended December 31, 2009, the Foundation has recorded $258,420 as 
the value of contributed services in accordance with the criteria prescribed in FASB ASC 958-605-
25-26. The value of qualifying contributed services is recorded as both revenue and expense in the 
financial statements. The recorded contributed services are primarily comprised of legal services 
and radio advertising.  

Contributed Services 
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The Foundation considers all monies in banks and highly liquid investments with maturities of 
three months or less from the date of purchase to be cash and cash equivalents. The carrying 
values of any cash and cash equivalents are deemed to approximate their fair values because of the 
short maturities of those financial instruments. There were no cash equivalents at December 31, 
2009. 

Cash and Cash Equivalents 

 

 
Investments 

The Foundation carries investments at their fair values in the accompanying statement of 
financial position. Unrealized gains and losses are included in the change in net assets in the 
accompanying statement of activities. 
 

Property and equipment are generally recorded at cost or, if donated, at their estimated fair value at 
the date of donation. Such donations are reported as an increase in unrestricted net assets unless the 
donor has restricted the donated assets to a specific purpose. Assets donated with explicit 
restrictions regarding their use and contributions of cash that must be used to acquire or maintain 
property and equipment are reported as restricted contributions. The Foundation did not receive 
any donated assets during the period ended December 31, 2009, and does not presently have any 
assets which have donor-imposed restrictions. The Foundation follows the policy of capitalizing all 
expenditures for property, improvements, furniture and fixtures, and office and computer 
equipments in excess of $500. Property and equipment items are depreciated using the straight-line 
method based on their estimated useful lives. Maintenance and repairs are charged to operations 
when incurred. Major improvements and renewals that extend the life of the asset are capitalized. 
The Foundation had no property and equipment as of December 31, 2009. 

Property and Equipment 

 

 
Income Taxes 

The Foundation is a nonprofit corporation that is exempt from federal income taxes under 
Section 501(c) (3) of the U.S. Internal Revenue Code (“Code”) and comparable State law. 
Accordingly, contributions to the Foundation are tax deductible within the limitations prescribed 
by the Code. The Foundation has also been classified as a publicly-supported organization which 
is not a private foundation under Section 509(a) of the Code. The Foundation did not conduct 
any unrelated business activities in the current fiscal year. Therefore, the Foundation has made 
no provision for federal income taxes in the accompanying financial statements.   
 
The Foundation applies the provisions of FASB Interpretation No. 48 (FIN 48), Accounting for 
Uncertainty in Income Taxes (ASC 740-10) – an Interpretation of FASB Statement No. 109 (ASC 
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Topic 740, Income Taxes),  which prescribes a recognition threshold and measurement attribute for 
financial statement recognition and measurement of a tax position taken or expected to be taken in 
a tax return. FIN 48 also provides guidance on derecognition, classification, interest and penalties, 
accounting in interim periods, disclosure, and transition. The Foundation believes that it has 
appropriate support for any tax positions taken, and as such, does not have any uncertain tax 
positions that are material to the financial statements. 
 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make certain estimates and 
assumptions that affect certain reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities as of the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Accordingly, actual results could 
differ from those estimates. Significant estimates included in the financial statements relate 
primarily to valuation of in-kind contributed services and radio advertising. 

Use of Estimates 

 

 
New Accounting Pronouncements 

In June 2009, the FASB issued the FASB Accounting Standards Codification (ASC), which is 
effective for financial statements issued for periods ended after September 15, 2009. The FASB 
ASC is an aggregation of previously issued authoritative U.S. generally accepted accounting 
principles (GAAP) in one comprehensive set of guidance organized by subject area. At the 
effective date, except for rules and interpretive releases of the Securities and Exchange 
Commission (SEC), all accounting literature outside of the FASB ASC are no longer 
authoritative.  In accordance with the FASB ASC, references to previously issued accounting 
standards have been replaced by FASB ASC references.  Subsequent revisions to GAAP will be 
incorporated into the FASB ASC through Accounting Standards Updates. As the FASB ASC did 
not change existing GAAP, the adoption of the FASB ASC did not affect the Foundation’s 
accounting policies. 
 
In May 2009, the FASB issued guidance (codified in ASC 855, Subsequent Events) which 
establishes a general standard of accounting for, and disclosure of, events that occur after the 
balance sheet date but before financial statements are issued or are available to be issued. The 
guidance requires the disclosure of the date through which an entity has evaluated subsequent 
events and the basis for that date. The guidance is effective for financial periods ended after June 
15, 2009. The adoption of this guidance did not result in any significant change in the 
Foundation’s existing practice of evaluating subsequent events through the date the financial 
statements are available to be issued. 
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2. INVESTMENTS 
 
Investments at December 31, 2009, consisting of donated publicly traded equity securities that are 
stated at fair value based on quoted prices in active markets, are summarized as follows: 
 

 Cost  Fair Value 
    

Stock $       50,316  $ 58,100 
 
The components of total investment return from investments for 2009 are reflected below: 
 

   Temporarily   
 Unrestricted  Restricted  Total 
      

Dividends $ 892  $ -  $ 892 
Unrealized gain on investments  7,784                     -   7,784 

  Total return on investment  $ 8,676  $ -  $ 8,676 
 

3. FAIR VALUE MEASUREMENTS  

FASB ASC Topic 820, Fair Value Measurements, provides a revised definition of fair value and 
establishes a framework for measuring fair value. The Statement also establishes a fair value 
hierarchy that distinguishes between inputs based on market data from independent sources 
(observable inputs) and a reporting entity's internal assumptions based upon the best information 
available when external market data is limited or unavailable (unobservable inputs). 

The fair value hierarchy in FASB ASC Topic 820 prioritizes fair value measurements into three 
levels based on the nature of the inputs. The three levels of the fair value hierarchy under FASB 
ASC Topic 820 are as follows:  

      

Inputs to the valuation methodology are unadjusted quoted prices for identical assets or 
liabilities in active markets. 

Level 1 

Inputs to the valuation methodology include: 

Level 2 

• Quoted prices for similar assets or liabilities in active markets; 
• Quoted prices for identical or similar assets or liabilities in inactive markets; 
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• Inputs other than quoted prices that are observable for the asset or liability; 
• Inputs that are derived principally from or corroborated by observable market data by 

correlation or other means. 
 

If the asset or liability has a specified (contractual) term, the Level 2 input must be 
observable for substantially the full term of the asset or liability. 

Inputs to the valuation methodology are unobservable and significant to the fair value 
measurement. 

Level 3 

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based 
on the lowest level of any input that is significant to the fair value measurement.  

Following is a summary of the Foundation’s investments by level, within the fair value 
hierarchy, as of December 31, 2009: 

 

   

 Fair value measurement using input  
considered as:  

 Fair Value   Level 1    Level 2    Level 3  
        
Equity securities $     58,100  $   58,100  $            -  $            - 
        

 

Investments are exposed to various risks such as interest rate risk, market and credit risks. 
Because of these risks, it is at least reasonably possible that changes in the values of investment 
securities will occur in the near term and such changes could materially affect the amounts 
reported in the statements of financial position and the statement of activities. 
 
 

4. NET ASSETS  
 
The Foundation has temporarily restricted net assets whose use has been limited by donor-imposed 
purpose restrictions in the amount of $7,055 as at December 31, 2009.  
 
Unrestricted net assets amounted to $163,722 as of December 31, 2009 and are available to support 
the programs and activities of the Foundation. 
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5. CONCENTRATION OF CREDIT RISKS 

 
The Foundation maintains its cash balances in a local bank. These balances are insured by the 
Federal Deposit Insurance Corporation (FDIC) up to $250,000. As of December 31, 2009, the 
Organization was not exposed to any custodial credit risk.  
 

6. RELATED PARTY TRANSACTIONS 
 
The Foundation was incorporated in 2009, and is in the process of developing a fundraising plan 
to solicit and expand its contribution base. The Board of Trustees of the Foundation has mutually 
agreed to support the Foundation by making cash and in-kind contributions. Pursuant to this 
commitment, the Foundation has received $368,228 in the current period as cash and in-kind 
contributions from members of the Board of Trustees.  
 
In addition, the Foundation paid $1,871 as professional fees to certain relatives of a member of 
the Board of Trustees for services provided.   
    

7. SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through November 12, 2010; the date financial 
statements were available to be issued. No change to the financial statements for the period 
ended December 31, 2009 is deemed necessary as a result of this evaluation. 
 



 

 

 

 

 

 

 

 

 

 

 

End of Audit Report  



Alums, 

 

The Prairie View A&M Foundation (PVAMF) Trustees and Staff have worked diligently to develop 

an organization that will serve the university and alumni.     

 

We are very pleased with the success of our sports program, most notably football and women’s 

basketball.  To continue those successes, we need the assistance of every alumnus.  Your help can 

make our dreams of a Sports Complex come true. With your continued support we can endow 

professorships, student scholarships. We can raise funds to retain our best, brightest and most 

successful coaches. 

 

We've proven that it can be achieved.  Through the efforts of the Athletic Director, President Wright 

and a few alumni, the contract for former coaches, Cynthia Cooper and Henry Frazier were enhanced.  

The effort allowed PVAMU to attract other great coaches and in turn, led to the SWAC Football and 

Women's Basketball Championships.  Imagine what is possible if each of our 40,000 plus graduates 

contributed to Prairie View? 

 

Today, we file the 2010 Annual Report for the Foundation.   At the printing of the report we’ve 
receive donations from 249 donors.  If you are receiving this Annual Report direct from the PVAMF, 

you are one of the 249 and we greatly appreciate your contribution.  If someone forwarded you a copy 

of the report, please become a donor and help us “Grow Greatness through Giving!” 

 

Please contact your fellow alumni and ask them to contribute to the success of the University and the 

Foundation.  Visit our website at www.pvamf.org and download your copy of the Sports Complex 

Phase 1 plans.   Visit our website Multimedia page where you can download and print other 

documents that may help you as you help us, help PVAMU. 

 

Please feel free to email any of us at info@pvamf.org and join us in our effort.  

  

Thank you in advance for helping us to reach other alumni. 

“Who you rootin’ for ?---PVU.” 

 

Sincerely,  

 

 

Board of Trustees 

PVAMF 

 

 
 Alumni Roll Call 



Alumni Roll Call  -  Every Alum Is Needed 
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